2nd September 2019

De Grey Mining Limited
Targeting 3Moz for the Pilbara Gold Project
De Grey Mining Limited (ASX: DEG) is a mineral exploration company focused on the
exploration and development of gold in the Pilbara region of North Western Australia. The
company’s sole asset is the 100% controlled Pilbara Gold Project (PGP), located 60-80kms
to the south-west of Port Hedland. The PGP covers an area of ~1,500sq/km with over
200kms of mineralised shear zones in what the Company considers an emerging gold
province. De Grey has also identified intrusion hosted gold with a further seven follow up
targets identified to date. The PGP has a current defined resource of 1.7Moz @ 1.8g/t,
and has a stated ambition to expand the defined resource to 3Moz and beyond. Following
a recent capital raising, De Grey has three rigs operating on site with two key objectives:
expansion of resources through lateral and depth extensions at its existing gold resources;
and regional exploration through a substantial air core drilling program to explore large
areas of unexplored shear zones. The Company has 100% control of this emerging
province following a full underwritten rights issue and institutional placement to raise
$22m to finalise the acquisition of the Indee Ground, providing it with 150kms of
contiguous tenement holdings.

The Project and Immediate Exploration Focus
The Company has a total mineral resource of 29.65Mt @ 1.8g/t AU (1,679,700oz), with
the resource last upgraded in July 2019. De Grey has stated that it plans to achieve a
resource of over 2Moz by the end of CY2019, and then move towards the +3Moz mark
by the end of 2020. Drilling activities have again commenced and are focused in the next
six months on the following: Extending the Toweranna existing resource of 5.33Mt @
2.1g/t for 356,600oz (0 to 200m) to the stated exploration target of 9.6-11.2Mt @ 2.12.3g/t for 680-800,000oz (0 – 400m); redefining the Withnell Gold Deposit (6.37 Mt @
1.8g/t for 377,300oz) as open pit and underground: Open Pit – 2.43Mt @ 1.8g/t for
137,400oz; Underground – 2.22Mt @ 4.1 g/t for 291,900oz. Recent deeper drilling below
the existing Withnell Main shallow open pit shows the mineralisation extends over a
1.2km strike and continues at depth to greater than 400m, whilst recent positive results
to the west of the mineral resource indicate lateral extensions to be followed up;
Mallina Resource Extensions (3.83Mt @ 1.3g/t for 160,700oz), this is part of a large
system approximately 6kms in length with extensive along strike targets identified
through a SAM survey. It remains open along strike and at depth. The lateral extensions
are currently being tested through air core drilling, anticipated to be followed up with RC
drilling subject to results. Regional exploration will be ongoing, with 70,000 m of air core
drilling planned to the end of December 2019 testing the extensive shear zone strike that
has either not previously been tested, or minimally tested. Drilling will also test a
number of Toweranna intrusion analogues, many of which have not been tested.

Targeting a world class resource
De Grey Mining is targeting a world-class gold resource in the Pilbara, looking to define a
resource tonnage greater than 3Moz. The company believes its Pilbara tenements are
analogous to major gold provinces in Canada, Ghana and Kalgoorlie, which have been
explored and mined over 100 years, versus the PGP which has had very little activity
through that period. Kirkland Lake in Canada contains a 300km shear zone hosting an
70Moz resource, while Kalgoorlie’s 80Moz resource is housed in a 100km shear zone.
Similarly, Ashanti-Ghana contains 130Moz in a 130km zone.
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Pathway to development

RaaS contacts

Moving forwards, DEG has established its path of expenditure from its recent capital
raising, investing 30% on air-core programs targeting undercover sections of the shear
zones within the tenement package that have, for the most part, never been drilled. The
remaining 70% of capital raised will invested into resource expansion at the five known
main deposits, in line with meeting their stated target of 2Moz by the end of 2019.
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About Us
BR Securities Australia Pty Ltd (BR) is the holder of Australian Financial Services License (“AFSL”) number 456663. RaaS Advisory Pty Ltd
(RaaS) is an Authorised Representative (number 1248415) of BR.
This Financial Service Guide (FSG) is designed to assist you in deciding whether to use RaaS’s services and includes such things as
-

who we are
our services
how we transact with you
how we are paid, and
complaint processes

Contact Details, BR and RaaS
BR Head Office: Level 14, 344 Queen Street, Brisbane, QLD, 4000
RaaS. 20 Halls Road Arcadia, NSW 2159
P: +61 414 354712
E: finola.burke@raasgroup.com
RaaS is the entity providing the authorised AFSL services to you as a retail or wholesale client.
What Financial Services are we authorised to provide? RaaS is authorised to
provide general advice to retail and wholesale clients in relation to
Securities
deal on behalf of retail and wholesale clients in relation to
Securities
The distribution of this FSG by RaaS is authorized by BR.
-

Our general advice service
Please note that any advice given by RaaS is general advice, as the information or advice given will not take into account your particular
objectives, financial situation or needs. You should, before acting on the advice, consider the appropriateness of the advice, having regard
to your objectives, financial situation and needs. If our advice relates to the acquisition, or possible acquisition, of a particular financial
product you should read any relevant Prospectus, Product Disclosure Statement or like instrument. As we only provide general advice we
will not be providing a Statement of Advice. We will provide you with recommendations on securities.
Our dealing service
RaaS can arrange for you to invest in securities issued under a prospectus by firstly sending you the offer document and then assisting
you fill out the application form if needed.
How are we paid?
RaaS earns fees for producing research reports. Sometimes these fees are from companies for producing research reports and/or a
financial model. When the fee is derived from a company, this is clearly highlighted on the front page of the report and in the disclaimers
and disclosures section of the report.
We may also receive a fee for our dealing service, from the company issuing the securities.
Associations and Relationships
BR, RaaS, its directors and related parties have no associations or relationships with any product issuers other than when advising retail
clients to invest in managed funds when the managers of these funds may also be clients of BR. RaaS’s representatives may from time to
time deal in or otherwise have a financial interest in financial products recommended to you but any material ownership will be disclosed
to you when relevant advice is provided.
Complaints
If you have a complaint about our service you should contact your representative and tell them about your complaint. The representative
will follow BR’s internal dispute resolution policy, which includes sending you a copy of the policy when required to. If you aren’t satisfied
with an outcome, you may contact AFCA, see below.
BR is a member of the Australian Financial Complaints Authority (AFCA). AFCA provide fair and independent financial services complaint
resolution that is free to consumers.
Website: www.afca.org.au; Email: info@afca.org.au; Telephone: 1800931678 (free call)
In writing to: Australian Financial Complaints Authority, GPO Box 3, Melbourne, VIC, 3001.
Professional Indemnity Insurance
BR has in place Professional Indemnity Insurance which satisfies the requirements for compensation under s912B of the Corporations Act
and that covers our authorized representatives.

DISCLAIMER and DISCLOSURES
This report has been prepared and issued by RaaS Advisory Pty Ltd (A.B.N. 99 614 783 363) and should be read in conjunction with RaaS
Advisory’s Financial Services Guide in the two pages preceding. All information used in the publication of this report has been compiled
from publicly available sources that are believed to be reliable; however RaaS Advisory cannot guarantee the accuracy or completeness of
this report. Opinions contained in this report represent those of the principals of RaaS Advisory at the time of publication. RaaS Advisory is
a Corporate Authorised Representative under AFSL licence No 456663. This is not a solicitation or inducement to buy, sell, subscribe, or
underwrite any securities mentioned or in the topic of this document. This document is provided for information purposes only and should
not be construed as an offer or solicitation for investment in any securities mentioned or in the topic of this document. Forward-looking
information or statements in this report contain information that is based on assumptions, forecasts of future results, estimates of
amounts not yet determinable, and therefore involve known and unknown risks, uncertainties and other factors which may cause the
actual results, performance or achievements of their subject matter to be materially different from current expectations. Past
performance is not a guarantee of future performance. To the maximum extent permitted by law, RaaS Advisory, its affiliates, the
respective directors, officers and employees will not be liable for any loss or damage arising as a result of reliance being placed on any of
the information contained in this report and do not guarantee the returns on investments in the products discussed in this publication.
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